HERITAGE RIDGE METROPOLITAN DISTRICT
THE TOWN OF BERTHOUD, STATE OF COLORADO

ANNUAL REPORT FOR FISCAL YEAR 2020

Pursuant to the Service Plan for Heritage Ridge Metropolitan District (the
“District”), the District is required to submit an annual report to the Town of Berthoud (the
“Town”) with regard to the following matters:

1. Boundary changes made or proposed to the District’s boundary as of
December 31% of the prior year;

2. Agreements with other governmental entities, either entered into or proposed
as of December 31% of the prior year;

3. A list of all facilities and improvements constructed or acquired by the
District and those that have been dedicated to and accepted by the Town as of December
31% of the prior year;

4, Audit of District financial statement, for the year ending December 31% of
the previous year, prepared in accordance with generally accepted accounting principles or
audit exemptions, if applicable;

5. Notice of continuing disclosure undertaking for events of default by the
District, which continue beyond a ninety (90) day period, under any Debt instrument; and

6. Any inability of the District to pay its obligations as they come due in
accordance with the terms of and Debt instruments, which continue beyond a ninety (90)
day period.

For the year ending December 31, 2020, the District makes the following report:

1. Boundary Changes. The District made no Boundary Changes.

2. Agreements. To the best of our knowledge, the District has not entered into
any additional agreements with other governmental entities for the period ending
December 31, 2020.

3. Facilities and Improvements. The District constructed and/or acquired
facilities and improvements as described in attached Exhibit B. The depiction of public
improvements for the property in Filings 6-7 can be found in Exhibit A.

4. Audits and Audit Exemptions. A Copy of the 2020 Audit, will be provided
as soon as available.

5. Notice of Continuing Disclosure for events of default. The District is not in
default of any debt.




6. Inability to Pay Obligations. The District is not unable to pay any debt.

The 2020 Annual Report and accompanying exhibits are submitted this 15th
day of August 2021.

Respectfully,

Alex Carlson,
District Manager
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EXHIBIT A
Public Improvement Depiction Filings 6-7
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EXHIBIT B
District Facilities and Improvements

The Town has made initial acceptance of the public improvements with a total cost of
$1,716,325.19 for Filings 6-7 which were installed within the District.

Heritage Ridge Filings 6 and 7 Public Improvement Costs

Soft Costs $774,795.28
Hard Costs
Streets $248,830.89
Park and Recreation S0
Sanitary Sewer and Offsite Drainage $513,198.78
Potable Water $179,500.24

Total Hard and Soft Costs $1,716,325.19




