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HERITAGE RIDGE METROPOLITAN DISTRICT 
THE TOWN OF BERTHOUD, STATE OF COLORADO 

2024 ANNUAL REPORT 

Town Attorney 
Town of Berthoud, Colorado 
 via Email 
 

Clerk and Recorder 
Larimer County, Colorado 
 via Email 
 

Office of the State Auditor 
 via E-Filing Portal 
 
1525 Sherman Street, 7th Floor 
Denver, Colorado 80203 

Division of Local Government 
 via E-Filing Portal 
 
1313 Sherman Street 
Room 521 
Denver, Colorado 80203  
 

 

Pursuant to Section VII of the Service Plan for Heritage Ridge Metropolitan District (the 
“District”) approved by the Town Council of the Town of Berthoud (the “Town”), the District is 
required to submit an annual report (“Report”) to the Town Clerk which reflects activity and 
financial events of the District. To the best of our actual knowledge, for the year ending 
December 31, 2024, the District makes the following Report: 

1. Boundary changes made or proposed: 

There were no boundary changes made or proposed to the District’s boundary during the 
Report year. 

2. Agreements with other governmental entities, either entered into, proposed 
or terminated: 

The District did not enter into, propose or terminate any new Intergovernmental 
Agreements during the Report year. 

3. Access information to obtain a copy of the Rules and Regulations: 

A copy of the District’s Rules and Regulations can be found on its public website, 
https://www.heritageridgemd.com/.  

4. A summary of any litigation involving public improvements by the District: 

There is no litigation, pending or threatened, against the District of which we are aware. 

5. Status of the construction of public improvements by the District: 

The District did not construct or acquire any facilities or improvements during the Report 
year. 
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6. A list of all facilities and improvements constructed or acquired by the 
District and those that have been dedicated to and accepted by the Town: 

The District did not construct or acquire any facilities or improvements during the Report 
year. 

7. Final Assessed Value of Taxable Property within the District’s boundaries as 
of December 31, 2024: 

The 2024 total assessed value of taxable property within the boundaries of the District is 
$16,479,365. 

8. Current annual budget of the District: 

Attached as Exhibit A is a copy of the District’s Budget for the current fiscal year 2025. 

9. Audit of District’s financial statements, for the year ending December 31, 
2024 prepared in accordance with generally accepted accounting principles or audit 
exemptions, if applicable: 

Audited financial statements for 2024 will be filed with the Town Clerk upon completion. 

10. Notice of continuing disclosure undertaking for events of default by the 
District, which continue beyond a ninety-day period, under any Debt instrument:  

The District is not in default of any debt. 

11. Any inability of the District to pay its obligations as they come due in 
accordance with the terms of and Debt instruments, which continue beyond a ninety-day 
period: 

The District is able to pay its obligations. 

 

 

Respectfully submitted this ___ day of July, 2025. 

HERITAGE RIDGE METROPOLITAN 
DISTRICT 
 

By:  
 President 
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EXHIBIT A 
2025 BUDGET 
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HERITAGE RIDGE METROPOLITAN DISTRICT 
2025 BUDGET M ESSAGE 

 
Heritage Ridge Metropolitan District is a quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act and was formed in 
2015. The District is located in the Town of Berthoud, Colorado and has a service area of 
approximately 146 acres. The District was organized to plan for, design, acquire, construct, 
install, relocate, redevelop, provide and finance public improvements and related operation 
and maintenance services within the boundaries of the District. 

 
The District has no employees at this time and all operations and administrative functions are 
contracted. 

 
The budget is prepared on the modified accrual basis of accounting, which is consistent with 
the basis of accounting used in presenting the District's financial statements. 

 
Overview 

 
Highlights of the 2025 budget include the following: 

 
• The District certified a tax levy of 79.883 mills on an assessed value of $16,479,365. 
• The District’s operations are expected to be fully funded through its taxes levy. 

 
General Fund 

 
Revenue 
Budgeted income in the amount of $247,190 consists primarily of property taxes from the 
certified general fund mill levy of 15.000 mills.  

Expenses 
The District’s 2025 general and administrative expenses budgeted amount is $289,516. Refer to 
the General Fund summary included with the budget. 

 
Fund Balance/Reserves 
The District has provided for an emergency reserve fund equal to at least 3% of the fiscal year 
spending for 2025, as defined under TABOR. It is anticipated that the District will end the 2025 
fiscal year with an ending fund balance of  $(53,130). 
 
Special Fund 
Revenue 
Budgeted revenues consist of pool fees charged to residents. Each homeowner is charged $216 
annually for the operations and maintenance of the District’s pool. 
 
Expenses 
Budgeted expenses are comprised of the costs to operate, maintain, and service the District’s pool. 
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Debt Service Fund 
Revenue 
The District certified a debt service fund mill levy of 64.883 mills which will result in 
$1,069,231 in property taxes. Projected revenues from specific ownership tax for 2025 is $64,154. 

 
Expenses 
The District anticipates a debt service expense of  $1,133,385 in 2025 with an ending fund 
balance of $10,825. Refer to the Debt Fund summary included with the budget. 

 
Capital Projects Fund 

 
Revenue/Expenses 
The District does not anticipate having any Capital Projects in 2025; therefore, no budget summary 
is included. 
 
Debt Summary 
The District’s debt summary is as follows: 
 

Series 2021A Refunding Bond: $11,265,000;  
Issued December 23, 2021; Maturity December 1, 2051 

Year Mandatory Principal* Scheduled Interest* 
2024 150,000 435,475 
2025 155,000 427,975 
2026 175,000 420,225 
2027-2051 10,505,000 6,602,775 
   
Total 10,985,000 7,886,450 
   
*Optional redemption can affect future principal and interest payments 
 

Series 2021B Subordinate Refunding Bonds: $4,735,000;  
Issued December 23, 2021; Maturity December 15, 2051 

Principal and Interest payments are subject to prior pledge: 2021A Refunding Bond 
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Heritage Ridge Metropolitan District
2025 Budget
General Fund

Modified Accrual Accounting Basis 2023 Actual
2024 Budget 11/30/2024 

Actual

2024 
Estimated 
Actual & 

2024 
Amended 
Budget 2025 Budget

Beginning Fund Balance 26,653            10,759            36,065            36,065            (5,635)             

Income
    Fines 825                 -                  2,450              3,000              -                  
    NSF Fees -                  -                  -                  -                  -                  

Admin Fees Reimbursment -                  -                  -                  -                  -                  
Key Replacement Fees 525                 -                  25                   25                   -                  

    Interest Revenue 3,172              -                  831                 1,000              -                  
    Design Review Fees 950                 1,000              1,050              1,300              -                  
    Property Taxes 202,112          244,794          253,856          255,000          247,190          
    Specific Ownership Taxes 14,560            12,240            14,000            15,200            14,831            
    SOT O&M Carve Out 25,500            26,010            -                  -                  -                  
    Tax Related Interest 385                 -                  688                 500                 -                  
    Grant Revenue 15,200            20,000            20,000            20,000            -                  
    Other Income -                  -                  800                 800                 -                  

Total Income 263,229          304,044          293,700          296,825          262,021          

Expense
General and Administrative
    Management & Accounting Services 45,434            59,760            54,978            59,760            53,040            

 Other Management Fees 1,401              -                  -                  -                  -                  
    Design Review Fees 700                 1,000              1,050              1,300              -                  
    Legal 15,600            15,000            18,660            20,000            15,000            
    Audit/Tax Prep 7,320              9,000              7,100              7,100              9,000              
    Election -                  -                  -                  -                  10,000            
    Insurance 3,386              3,555              3,540              3,540              2,303              
    Treasurers Fees 4,044              4,896              5,080              5,100              4,944              
    Bad Debt Expense 125                 -                  1,050              1,200              -                  

Bank Fees 10                   -                  10                   20                   -                  
    Office 2,701              4,000              5,088              6,000              4,500              

ADA Compliance (Website) -                  -                  -                  -                  2,000              
    Dues and Compliance 484                 508                 534                 534                 561                 
Total G&A 81,205            97,719            97,090            104,554          101,348          
Other
    Contingency -                  500                 -                  500                 500                 
Utilities
    Electric 747                 1,000              781                 1,000              1,000              
    Water 15,138            25,000            44,271            53,000            35,000            
    Telephone/Internet 1,299              1,200              1,035              1,200              1,200              
Total Utilities 17,184            27,200            46,087            55,200            37,200            
Communication/Social
    Community Events 300                 1,000              64                   400                 1,000              
Landscape
    Landscape Contract 71,981            88,469            91,498            92,000            96,468            
    Landscape - Improvements/Repairs 24,329            20,000            18,405            20,000            20,000            
    Landscape Projects 32,023            40,000            49,662            50,000            -                  
    Snow Removal 758                 5,000              188                 1,500              5,000              
    Irrigation/Sprinklers 20,671            20,000            32,156            35,000            20,000            
    Trees/Bushes 4,766              -                  250                 500                 8,000              
    Fencing 600                 -                  -                  -                  -                  
Total Landscape 155,128          173,469          192,159          199,000          149,468          

Total Expense 253,817          299,888          335,400          359,654          289,516          
Excess Revenue (Expenses) 9,412              4,156              (41,700)           (62,829)           (27,495)           

Ending Fund Balance 36,065            14,915            (5,635)             (26,764)           (33,130)           

Docusign Envelope ID: 3D3AC739-CFBE-4A59-BABE-5EB64146EA90



Special Fund

Modified Accrual Accounting Basis 2023 Actual
2024 Budget 11/30/2024 

Actual

2024 
Estimated 
Actual & 

2024 
Amended 
Budget 2025 Budget

Beginning Fund Balance 37,851            62,496            67,496            67,496            81,498            

Income
    Pool Fees 89,712            98,496            90,288            98,496            98,496            
    Pool Rental Fees 900                 -                 300                 300                 -                 
    Pool Key Replacement Fees -                  -                 625                 650                 -                 

  Admin Fees Reimbursment -                  -                 100                 100                 -                 
Legal Fees Reimbursement -                  -                 10,283            13,000            -                 
Late Fees -                  -                 15                  15                  -                 

NSF Fees 35                   -                 35                  35                  -                 
Interest Revenue 769                 -                 2,743              3,500              -                 

    Interest Charges 1,944              -                 1,676              2,000              -                 
 Other Income 1,945              -                 -                 -                 -                 

Total Income 95,305            98,496            106,065          118,096          98,496            

Expense
General and Administrative
    Management 20,010            10,980            10,980            10,980            20,400            
    Pool Hosts -                  -                 -                 -                 -                 

Legal -                  -                 13,413            17,000            -                 
    Insurance 7,313              7,679              7,679              7,679              9,214              
    Bad Debt Expense 222                 2,160              237                 300                 2,160              
    Office Expenses 125                 250                 -                 250                 250                 
Total G&A 27,670            21,069            32,309            36,209            32,024            
Other
    Contingency -                  -                 -                 -                 -                 
Utilities
    Electric - Pool 5,650              7,000              6,196              7,400              7,000              
    Gas - Pool 4,687              5,000              5,352              6,500              5,000              
    Water - Pool 1,276              1,500              1,312              1,600              1,500              
    Trash 259                 200                 298                 400                 400                 
    Telephone/Internet 1,813              1,560              1,326              1,560              1,560              
Total Utilities 13,685            15,260            14,484            17,460            15,460            

Pool
    Pest Control 684                 500                 593                 600                 500                 
    Pool Maintenance - Contract 11,800            15,000            13,080            13,080            15,000            
    Pool Maintenance - Non-Contract -                  7,500              5,994              6,000              -                 
    Pool Supplies 892                 1,545              1,041              1,545              1,500              
    Pool Chemicals 6,271              9,270              7,230              7,500              7,000              
    Pool Repairs 3,063              4,120              8,107              10,000            15,000            
    Pool Janitorial 1,595              3,090              1,644              1,700              2,000              
    Pool Improvements/Projects -                  10,000            -                 10,000            10,000            

 Pool Equipment -                  -                 -                 -                 -                 
Total Pool 24,305            51,025            37,689            50,425            51,000            

Total Expense 65,660            87,354            84,482            104,094          98,484            
Excess Revenue (Expenses) 29,645            11,142            21,583            14,002            12                  

Ending Fund Balance 67,496            73,638            89,079            81,498            81,510            
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Debt Service Fund

Modified Accrual Accounting Basis 2023 Actual
2024 Budget 11/30/2024 

Actual

2024 
Estimated 
Actual & 
Amended 
Budget 2025 Budget

Beginning Fund Balance 30,074            5,075              10,825            10,825            10,825            

Income
    Interest Revenue 17,081            -                  20,370            20,500            -                  
    Property Tax 763,780          1,055,096       1,055,096       1,055,096       1,069,231       
    Specific Ownership Tax 29,521            37,296            60,343            70,000            64,154            
    Gain on Debt Refunding -                  -                  -                  -                  -                  
    Debt Proceeds -                  -                  -                  -                  -                  

Total Income 810,382          1,092,392       1,135,809       1,145,596       1,133,385       

Expense
Debt Payments
    Treasurers Fees 15,282            21,102            21,113            21,102            21,385            
    Paying Agent Fees 7,000              7,000              -                  7,000              7,000              
    Bank Fees 784                 350                 825                 800                 500                 
    Principal - Bonds 130,000          155,000          -                  150,000          155,000          
    Interest - Bonds 676,565          908,940          217,738          966,694          949,500          
    Costs of Issuance -                  -                  -                  -                  -                  
    Advance Principal -                  -                  -                  -                  -                  

Total Expense 829,631          1,092,392       239,676          1,145,596       1,133,385       
Excess Revenue (Expenses) (19,249)           -                  896,133          -                  -                  

Ending Fund Balance 10,825            5,075              906,958          10,825            10,825            
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